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MARKET COMMENTARY

Global

Global markets closed positive on Monday. The US stock index futures also rallied,
driven by upbeat earnings and rising expectations of a September Fed rate cut
following weak jobs data. The S&P 500 rose 91.9 points (1.5%) to close at 6,329.9,
while the Dow Jones Industrial Average advanced 585.1 points (1.3%) to finish at
44,173.6. The Nasdaq 100 gained 425.3 points (1.9%) to settle at 23,188.6. In
Europe, the FTSE 100 climbed 59.7 points (0.7%) to 9,128.3, and the DAX 30
jumped 331.7 points (1.4%) to 23,757.7. The CAC 40 added 85.9 points (1.1%) to
reach 7,632.0, while Turkey’s BIST 100 increased 106.5 points (1.0%) to 10,853.5.
In Asia, Japan’s Nikkei dropped 508.9 points (1.2%) to 40,290.7, while Hong Kong’s
Hang Seng Index rose 225.6 points (0.9%) to 24,733.5. China’s Shanghai Composite
added 23.4 points (0.7%) to 3,583.3, and India’s BSE Sensex climbed 418.8 points
(0.5%) to close at 81,018.7. Qil losses 1.5% with Brent crude closing at USD 68.8
per barrel and US WTI crude settling at USD 66.3.

GCC

Saudi Arabia’s TASI index inched up 6.4 points (0.1%) to close at 10,839.5. The
UAE’s ADX index declined 17.9 points (0.2%) to 10,298.7, while the DFM index
gained 13.6 points (0.2%) to settle at 6,125.6. Kuwait’s KSE index dropped 43.6
points (0.5%) to 8,550.7. Oman’s MSM index advanced 29.4 points (0.6%) to close
at 4,799.9, while Bahrain’s BAX index slipped 2.1 points (0.1%) to finish at 1,949.5.
Qatar

Qatar's market closed positive at 11,179.7 on Monday. The Banks & Financial
Services sector was little changed, edging up 0.02% to close at 5,312.6, while the
Consumer Goods & Services sector rose 0.13% to settle at 8,390.5. The Industrials
sector gained 0.36% to 4,470.7, and the Insurance sector declined 0.94% to close
at 2,462.6. The Real Estate sector advanced 0.55% to 1,666.1. Meanwhile, the
Telecoms sector slipped 0.48% to 2,221.6, and the Transportation sector posted
the largest gain, rising 0.37% to end at 5,724.8.

The top performer includes Estithmar Holding and Mazaya Real Estate
Development while Qatar General Insurance & Reinsurance Company and Qatar
Islamic Insurance Group were among the top losers. Trading saw a volume of 178.5
mn shares exchanged in 30,827 transactions, totalling QAR 363.1 mn in value with
market cap of QAR 664.4 bn.
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X Closing Change Performance
Indices
Level Value % MTD(%) YTD (%)
Global
S&P 500 6,329.9 91.9 1.5 (0.1) 7.6
Dow Jones Ind. Average 44,173.6 585.1 13 0.1 3.8
Nasdaq 100 23,188.6 4253 1.9 (0.1) 10.4
FTSE 100 9,128.3 59.7 0.7 (0.0) 11.7
DAX 30 23,757.7 331.7 1.4 (1.3) 19.3
CAC 40 7,632.0 85.9 1.1 (1.8) 3.4
BIST 100 10,853.5 106.5 1.0 1.0 10.4
Nikkei 40,290.7 (508.9)  (1.2) (1.9) 1.0
Hang Seng 24,733.5 225.6 0.9 (0.2) 233
Shanghai Composite 3,583.3 234 0.7 0.3 6.9
BSE Sensex 81,018.7 418.8 0.5 (0.2) 3.7
GCC
QE Index 11,179.7 12.0 0.1 (0.7) 5.8
Saudi Arabia (TASI) 10,839.5 6.4 0.1 (0.7) (9.9)
UAE (ADX) 10,298.7 (17.9)  (0.2) (0.7) 9.3
UAE (DFM) 6,125.6 13.6 0.2 (0.5) 18.7
Kuwait (KSE) 8,550.7  (43.6) (0.5) (0.8) 16.1
Oman (MSM) 4,799.9 29.4 0.6 0.4 49
Bahrain (BAX) 1,949.5 (1) (0.1) (0.3) (1.8)
MSCI GCC 1,110.5 (0.9) (0.1) (0.8) 2.7
Dow Jones Islamic 7,606.0 101.4 1.4 (0.2) 7.3
Commodity
Brent 68.8 (0.9) (1.3) (4.1) (7.9)
WTI 66.3 (1.0)  (1.5) (4.3) (7.0)
Natural Gas 2.9 (0.1) (4.4) (5.2) (18.9)
Gold Spot 3,399.5 26.3 0.8 2.4 28.7
Copper 4.4 0.0 0.0 1.9 10.2
Source: S&P Capital 1Q
GCC MARKET OVERVIEW
e — P/E P/B Dividend  EV /EBITDA
(x) (x) Yield (%) (x)
Qatar All Share 12.0 1.4 4.35% 14.1
DSM 20 12.3 1.5 4.57% 13.0
Saudi Arabia (TASI) 17.2 3.8 5.81% 11.6
UAE (ADX) 36.7 4.5 1.24% 23.7
UAE (DFM) 12.7 4.9 4.79% 12.5
Kuwait (KSE) 19.4 2.2 3.05% 27.1
Oman (MSM) 10.5 1.5 4.42% 5.6
Bahrain (BAX) 10.0 1.8 5.48% 13.1
Source: Refinitiv Eikon
TOP GAINERS & LOSERS
GCC Trading Activity Close __ 1D Change Performance _ \/al, oo0) P/E
Price value % 1Y (%)  1M(%) ™™

Top Gainers
Estithmar Holding 3.6 0.1 2.2%
Mazaya Real Estate

-13.7%  -3.0% 6,122 20

0.6 0.0 1.9% -16.9% 1.1% 19,278 NM
Development
Ezdan Holding Group 11 0.0 1.5% -0.3% 1.0% 48,770 86
Mannai Corporation 6.1 0.1 1.2% 2.9% 1.5% 2,596 16
Qatar Electricity & 163 02  10% -86% -2.8% 176 13
Water Company
Top Losers
Qatar General
Insurance & 1.4 (0.0 -1.5% -8.0%  11.0% 84 21
Reinsurance Company
Qatar Islamic 86 (01) -14% -21% -0.4% 193 9

Insurance Group

Al Faleh Educational
Holding Company
Al Khaleej Takaful
Insurance Company
AlRayan Bank 2.4 (0.0 -1.1% 3.1% 5.1%

07 (000 -13% 546% 11.1% 4,083 14

24 (0.0) -11%  42%  3.7% 881 9

10,647 15

Source: S&P Capital 1Q

Source: Investing.com

QE Sector Indices Closing Level 1D Change (%)

Banks & Financial Services 5,312.6 0.02%
Consumer Goods & Services 8,390.5 0.13%
Industrials 4,470.7 0.36%
Insurance 2,462.6 -0.94%
Real Estate 1,666.1 0.55%
Telecoms 2,221.6 -0.48%
Transportation 5,724.8 0.37%
Source: Qatar Stock Exchange
Qatar Trading Summary Buy (%) Sell (%)
Qatari Individuals 36.6 43.2
Qatari Institutions 19.8 20.1
Qatari - Total 56.5 63.3
Foreign Individuals 17.2 16.5
Foreign Institutions 26.3 20.2
Foreign - Total 43.5 36.7

Source: Qatar Stock Exchange
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KEY NEWS OF QATAR

»  Philippines’ DTI eyes project-specific investment strategies from Qatar

The Philippines' Department of Trade and Industry (DTI) is shifting from broad
sectoral promotions to a more targeted, project-specific investment strategy
to attract Qatari investments, focusing on bankable and market-ready
ventures. According to Undersecretary Ceferino S Rodolfo, the DTl aims to
match Qatari investor interests with ready projects, including greenfield and
brownfield developments, and prefers partnerships that bring not just capital
but also technology and expertise such as the collaboration model seen with
Qatar Cool. The DTl also seeks to engage Qatar’s sovereign wealth fund, the
QIA, in key infrastructure projects under the 'Build Better More' programme,
offering investment opportunities in sectors like transportation, digital
infrastructure, renewable energy, and agriculture through collaborations
with major Philippine conglomerates.

>  GECF LNG exports scale up to 97.52 mn tonnes in first half

In the first half of the year, LNG exports by Gas Exporting Countries Forum
(GECF) members rose 0.8% year-on-year to 97.52 mn tonnes, driven primarily
by increased exports from Qatar, Mauritania, Nigeria, Senegal, and Trinidad
and Tobago, which offset declines from Algeria, Russia, and the UAE. June
alone saw a 5.7% year-on-year rise to a record 15.94 mn tonnes for GECF
members, with Qatar leading the growth due to reduced maintenance and
improved feedgas availability. Global LNG exports hit a June record of 34.33
mn tonnes, up 4.8% year-on-year, with GECF countries contributing
significantly. In H1, global exports reached 213.41 mn tonnes, growing 4.1%
year-on-year, mainly due to non-GECF countries, which held a 53% market
share. The US, Qatar, and Australia remained the top LNG exporters.
Meanwhile, LNG imports in the MENA region surged 36% year-on-year in June
and 79% in H1, reaching 6.81 mn tonnes, led by strong demand from Bahrain
and Egypt amid resumed and compensatory imports, respectively.

»  QFC's share of women employees remains high above country average: ILO-
QFC study

The Qatar Financial Centre (QFC) maintains a higher-than-national-average
share of female employees at 33%, surpassing Qatar’s overall female
employment rate of 17% and aligning with Bahrain but exceeding Saudi
Arabia's 25%. However, it still lags behind international benchmarks like the
US (56%) and Singapore (53%). A QFC-ILO-Hamad Bin Khalifa University study
reveals that firms with a higher female workforce tend to invest more in
mentoring and on-the-job training, indicating women's preference for
relationship-based learning. The QFC financial sector is dominated by small
and medium-sized firms, with most established for over a decade. The
average worker is a non-Qatari male aged 35-54, a group that makes up
nearly 70% of QFC firm employees higher than Qatar’s national average (49%)
and that of Bahrain and Saudi Arabia. In contrast, younger workers under 35
are underrepresented at 23%, significantly below both national and regional
benchmarks, indicating a relatively older workforce within QFC compared to
both local and global standards.

KEY NEWS OF SAUDI ARABIA

Saudi Arabia tops GCC debt market with USD 47.9 bn in H1 issuances:
Markaz

In the first half of 2025, Saudi Arabia led the Gulf’s primary debt market with
USD 47.93 bn raised through 71 bond and sukuk issuances, accounting for
52.1% of total GCC issuances despite a 19.8% year-on-year decline. Overall,
the GCC raised USD 92.04 bn, down 5.5% from the same period in 2024, with
conventional bonds overtaking sukuk as the preferred instrument. The UAE
followed Saudi Arabia with USD 24.03 bn (up 22.2%), and Qatar raised USD
10 bn. Bahrain, Kuwait, and Oman saw significant but smaller issuances.
Short-term maturities under five years dominated, comprising 46.9% of total
deals, while US dollar-denominated instruments accounted for 79.4% of the
value. Corporate issuances surged by 67.7% to USD 60.2 bn, while sukuk
issuances fell 18.2%. The financial sector led with USD 40.1 bn raised,
followed by government and energy sectors. Saudi Arabia also expanded
issuance diversity with euro-denominated bonds and green tranches,
reinforcing its growing dominance in the region’s debt market.

»  IMF praises Saudi Arabia’s economic resilience

The International Monetary Fund (IMF), in its 2025 Article IV Consultation,
praised Saudi Arabia for its resilience to global shocks, highlighting robust
non-oil sector growth, low inflation (1.7%), and record-low unemployment,
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all driven by reforms under Vision 2030. Despite a 4.4% contraction in oil GDP
due to OPEC+ cuts, non-oil GDP grew 4.5% in 2024, sustaining overall
economic momentum. The IMF noted persistent fiscal and current account
deficits but emphasized the Kingdom’s strong buffers, including USD 415 bn
in foreign reserves. It projected GDP growth to accelerate to 3.9% by 2026,
supported by infrastructure projects and Vision 2030 initiatives. The IMF
recommended gradual fiscal consolidation, broader tax reforms, subsidy
reductions, and improved fiscal governance to ensure long-term
sustainability. Commending progress in banking resilience, regulation, and
capital market development, the IMF also lauded Saudi Arabia’s stable
currency peg, regional leadership, and reform momentum, positioning it for
continued economic diversification and global influence.

v

KEY NEWS OF UAE

Abu Dhabi’s non-oil foreign trade rises 34.7% to USD 53.2 bn in H1

Abu Dhabi’s non-oil foreign trade surged 34.7% year-on-year in the first half of
2025 to reach AED 195.4 bn (USD 53.2 bn), reflecting the emirate’s economic
resilience and the effectiveness of its infrastructure, logistics, and strategic
investments. Non-oil exports soared 64% to AED 78.5 bn, imports rose 15% to
AED 80 bn, and re-exports increased 35% to AED 36 bn, according to Abu Dhabi
Customs. This robust performance supports the UAE’s broader goal of achieving
AED 4 tn in non-oil trade by 2031, a milestone now expected within two years.
Officials credit the growth to sound long-term planning, smart trade facilitation
systems, and streamlined procedures aimed at boosting efficiency and global
competitiveness. Abu Dhabi is positioning itself as a major international trade
and investment hub, with authorities emphasizing sustainable growth, rapid
customs clearance, and greater integration with global supply chains to
reinforce its role on the world trade map.

v

v

v

OTHER REGIONAL AND GLOBAL NEWS

Oil slips as OPEC+ proceeds with September output hike

Qil prices continued to decline on Monday after OPEC+ announced a significant
production hike of 547,000 barrels per day for September, aiming to regain
market share amid low stockpiles and a healthy economic outlook. Brent crude
fell to USD 69.27 and WTI to USD 66.96 per barrel. Despite the planned increase,
analysts expect actual supply growth to be smaller due to underproduction by
some members. Concerns persist over weaker US job data, potential US
sanctions on Russian and Iranian oil, and the impact of global tariffs on
economic growth and fuel demand. India, however, plans to continue buying
Russian oil despite US pressure.

Gold extends gains on US rate cut expectations

Gold prices rose for the third consecutive session on Monday, with spot gold
hitting USD 3,372.15 per ounce its highest since July 24 driven by expectations
of US interest rate cuts following weaker-than-expected July jobs data and
downward payroll revisions. US gold futures settled 0.8% higher at USD
3,426.40, as markets now price in an 87.8% chance of a September Fed rate cut.
Lower rates and inflationary pressures from recent tariffs are boosting gold’s
appeal as a hedge. Meanwhile, silver rose 0.9% to USD 37.35, platinum gained
1.3% to USD 1,332.20, and palladium dipped 1.6% to USD 1,188.90, though
analysts expect a rebound if it breaks above USD 1,230.

Trump’s tariffs drive global trade shakeup, fuel multipolar shift

Donald Trump’s sweeping new tariffs, set to take effect on August 7, are
accelerating the shift toward a multipolar global economy by pushing countries
to reconfigure trade and strategic alliances away from US dominance, according
to deVere Group CEO Nigel Green. With tariffs targeting nearly every major US
trading partner ranging from 15% to 50% nations like India, Canada, Brazil, and
Switzerland are reassessing their economic ties. This shift is leading to deeper
coordination among countries like China, Russia, and India, regionalized supply
chains, and growing moves to reduce reliance on the US dollar and financial
systems. Green emphasizes that the fragmentation of global economic power is
now a defining reality, reshaping investment strategies and marking a lasting
realignment of the global order.
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FX RATES
EUR/USD 1.16 USD/QAR 3.64 The dollar steadied at 147.30 yen, down over three yen from Friday’s peak; the
USD/JPY 147.30 EUR/QAR 4.21 euro remained flat at USD 1.16 after a strong Friday gain; and the pound rose 0.2%
GBP/USD 133 JPY/QAR 0.02 t.o USD 1.33, building on previous gains de‘splte I|nge|f|ng concerns over the UP( s
fiscal outlook. The dollar also rose 0.4% against the Swiss franc after new US tariffs
USD/CHF 0.81 GBP/QAR 4.83 weakened the franc, and the euro climbed similarly against the Swiss currency.
USD/CAD 1.38 CHF/QAR 4.50
AUD/USD 0.65 CAD/QAR 2.64
NzD/USD 0.59 AUD/QAR 2.35
USD/INR 87.75 INR/QAR 0.04
USD/TRY 40.67 TRY/QAR 0.09
USD/ZAR 17.98 ZAR/QAR 0.20
USD/BRL 5.51 BRL/QAR 0.66
Source: S & P Capital IQ SOVEREIGN YIELD CURVES
INTERBANK OFFERING & US SWAP RATES Qatar vs US Treasuries Yields
Duration Overnight 1 Week 1 Month 3 Month 1 Year 8.0%
LIBOR 5.06 0.08 4.96 4.85 6.04 7.0% 6.17%
EURIBOR 1.92 1.87 1.89 1.99 2.15 6.0%
QIBOR 4.70 4.75 4.83 4.70 4.43 5.0%
SAIBOR 4.92 4.99 5.74 5.37 5.24 4.0% 4.77% 4.79%
EIBOR 4.32 4.45 4.38 4.17 4.18 3.0% 3.86% 3.70% 3.75%
BMIBOR 5.05 5.27 5.76 5.68 5.45 2.0%
KIBOR 231 3.63 3.88 4.06 4.44 1 year 2 year 5 year 20 year 30 year
Source: Refinitiv Eikon, Qatar Stock Exchange @ Qatar us
US Swap Rates Source: Investing.com
6.0% - 3M 3M
5 Years CDS Spreads 5 Year CDS Spreads
P Change ¥ Change
5.0% - £.93% us 40.2 (16.4) Turkey 280.7 (69.4)
3.97% . 3.78% :zti%/_. ’ UK 16.5 (4.6)  Egypt 4808  (208.2)
10, - o 0
4.0% - —— a Germany 8.2 (4.8) Abu Dhabi 29.3 (10.2)
3.0% 3.73% 3.61% 3.58% 3.61% 3.52% France 32.6 (6.5) Bahrain 176.3 (69.3)
Italy 39.8 (16.4) Dubai 55.8 (3.6)
2.0% Greece 42.6 (16.0) Qatar 289 (9.0)
2 year 5year 7 year 10 year 30 year Japan 21.1 2.1 Saudi Arabia 59.6 (26.6
=@ Current Last Year Source: S&P Capital IQ

Source: Investing.com

GCC COMPANY RESULT

Company Name Exchange Revenues YoY (%)
(Mn)

Qatari Investors Group (For the period ended 6 months) QSE QIGD 296.8 20.29% 70.6 0.72%
Tabuk Cement Co. SE TCC 69.4 -18.76% 14.1 -51.71%
Saudi Arabian Amiantit Co. SE AMIANTIT 168.2 -13.84% -20.3 -496.52%
Development Works Food Co. SE DWF 28.7 9.50% 1.1 -23.27%
Alkhaleej Training and Education Co. SE ALKHLEEJ 294.9 12.53% 7.0 169.65%
Lumi Rental Co. SE LUMI 416.1 15.44% 54.2 17.83%
Gulf Union Alahlia Cooperative Insurance Co. SE GULFUNI 260.2 35.16% -27.9 -493.41%
Gas Arabian Services Co. SE GAS 319.8 19.14% 38.8 59.40%
Middle East Specialized Cables Co. SE MESC 380.9 52.42% 29.9 37.16%
LIVA Insurance Co. SE LIVA 136.2 32.53% 3.4 -48.27%

Note: Results were published on 4t August, all the numbers are in local currency.
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QSE MAIN FINANCIAL INDICATORS

SR Dividend Yield P/B.V Ratio P/E Ratio EPS e /s?:::z Stock Price —
(%) x) ) (QAR) T (QAR)

QNB 3.75 1.77 10.17 1.84 10.55 18.67 QNB
Qatar Islamic Bank 3.33 2.02 12.04 2.00 11.89 24.02 (&P
Comm. Bank of Qatar 6.21 0.74 7.18 0.67 6.50 4.83 Gyl
Doha Bank 4.07 0.70 8.59 0.29 3.51 2.46 A9l el
Ahli Bank 6.67 1.34 10.49 0.36 2.79 3.75 el
Intl. Islamic Bank 4.50 1.76 13.12 0.85 6.31 11.11 Jdol
Rayan 4.24 0.93 14.55 0.16 2.54 2.36 oLyl
Lesha Bank (QFC) 2.68 1.57 14.94 0.13 1.19 1.87 QFC Lad ¢lo
Dukhan Bank 4.38 1.43 13.97 0.26 2.56 3.66 oo el
National Leasing 4.77 0.57 20.75 0.04 1.29 0.73 S1ESYl
Dlala 0.00 1.12 H 0.00 0.96 1.08 ays
Qatar Oman 0.00 1.27 nm nm 0.54 0.68 Olasgylad
Inma 20.59 1.18 18.43 0.19 2.89 3.40 slas]
Banks & Financial Services 4.02 1.49 10.73 0.77 5.54 ALl ledselly 2 gidl
Zad Holding Company 4.80 2.79 20.07 0.73 5.23 14.57 3l
Qatar German Co. Med 0.00 -5.44 nm nm -0.30 1.60 bl
Baladna 5.44 0.54 14.41 0.05 1.36 0.74 Gl
Salam International 0.00 113 14.21 0.10 1.23 1.39 Okl
Medicare 3.44 1.58 26.15 0.22 3.65 5.75 Lleyl
Cinema 2.94 1.17 38.69 0.06 2.04 2.38 Lasored|
Qatar Fuel 6.60 1.70 14.61 1.04 8.89 15.15 2989l ,had
Widam 0.00 4.62 nm nm 0.48 2.22 play
Mannai Corp. 4.09 2.92 15.78 0.39 2.10 6.11 L_,c-LmJl oo
Al Meera 5.77 1.82 16.25 0.91 8.11 14.72 Bl
Mekdam 0.00 1.86 11.24 0.25 1.51 2.80 plade
MEEZA QSTP 2.64 2.86 31.79 0.10 1.06 3.03 (399
Faleh 0.00 na na 0.00 0.00 0.73 <
Al Mahhar 5.13 1.35 11.13 0.21 1.74 2.34 Al Mahhar
Consumer Goods & Services 4.89 1.75 17.08 0.29 2.79 48w aluadly Cilodsell
QAMCO 5.41 1.24 12.04 0.12 1.20 1.48 ,Salé
Ind. Manf. Co. 5.14 0.63 8.05 0.31 4.04 2.53 gl
National Cement Co. 7.85 0.78 16.16 0.21 4.42 3.44 o
Industries Qatar 5.63 2.20 18.92 0.69 5.97 13.14 shd wlelus
The Investors 8.47 0.66 11.65 0.13 2.34 1.54 el
Electricity & Water 4.80 1.19 12.91 1.26 13.68 16.26 slag sbygS
Aamal 7.21 0.62 11.91 0.07 1.34 0.83 Jlesl
Gulf International 5.09 1.49 8.04 0.42 2.24 3.34 ERERUFES]
Mesaieed 4.23 1.05 23.80 0.06 1.29 1.35 e YNy
Estithmar Holding 2.53 2.50 28.74 0.13 1.44 3.59 Lala)l Hlediwl
Industrials 5.19 1.53 16.76 0.23 2.52 olelyall
Qatar Insurance 4.86 1.08 9.19 0.22 191 2.06 sk
Doha Insurance Group 6.54 1.05 7.01 0.38 2.55 2.68 Orelill d>gull e gazxo
QLM 5.03 1.08 11.08 0.18 1.84 1.99 el dl S
General Insurance 0.00 0.34 19.49 0.07 3.93 1.35 Aolal
Alkhaleej Takaful 6.25 1.07 9.21 0.26 2.25 2.40 ulslidl =l
Islamic Insurance 5.84 2.29 8.88 0.97 3.75 8.57 LM
Beema 5.05 1.46 8.57 0.46 2.72 3.96 Lo
Insurance 4.77 0.95 9.36 0.24 2.37 el
United Dev. Company 5.34 0.32 8.57 0.12 3.22 1.03 EWSHIERESN]
Barwa 6.43 0.50 8.81 0.32 5.62 2.80 89
Ezdan Holding 0.00 0.89 H 0.01 1.27 1.14 Al ol
Mazaya 0.00 0.65 nm nm 0.98 0.63 (9
Real Estate 1.98 0.67 25.50 0.05 1.95 Shyldall
Ooredoo 4.98 1.55 12.01 1.09 8.45 13.06 Ooredoo
Vodafone Qatar 5.03 2.14 16.46 0.15 1.11 2.39 B Og8logd
Telecoms 4.99 1.63 12.68 0.55 4.28 wYLasyl
Qatar Navigation 3.66 0.72 10.96 1.00 15.08 10.92 eS|
Gulf warehousing Co 3.60 0.66 10.46 0.27 4.20 2.78 Ojlke
Nakilat 2.89 2.09 16.25 0.30 2.32 4.84 HBL
Transportation 3.15 1.26 13.91 0.41 4.47 Jadi
Exchange 4.23 1.37 12.84 0.37 3.42

Source: Qatar Stock Exchange; “nm” stands for Minus ratio due to company losses according to the latest financial data and “H” stands for The P/E ratio is one hundred times and more.

DISCLAIMER

It is understood that any opinions expressed by Commercial Bank Financial Services or its affiliates as to the commentary, market information, and future direction of prices
of specific securities reflect the views of the individual analyst who issued them and do not necessarily represent the views of Commercial Bank Financial Services or its affiliates
in any way. In no event shall CBFS or its affiliates have any liability for any direct or indirect losses incurred in connection with any decision made, action or inaction taken by
any party in reliance upon the information provided in this material or for any delays, inaccuracies, errors in, or omissions of the said information.
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